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ExxeHefenbHbI MOHUTOPUHI ‘5’?’0 MdUHam

pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.)

O630p POCCUMNCKOro pblHKa

Ha doHe yxxectouennsa putopmkn ®PPC CLUA oTHOCMTENBHO TEMMOB NMOBbIWEHNSA cTaBok B 2017 T.
AOX0OHOCTN ©a30BbIX aKTMBOB OOHOBUIIM fOKaNbHbIE MakCMMyMbl, YTO OKa3ano CAepXuBatroLlee
BNNAHME Ha LEHOBOW POCT POCCUNCKUX CyBEepPEeHHbIX eBpoboHA0B. B pedynbTate no utoram npo-
LLSIOM HeAenu poccuinckas gonnapoBas Kpueasi He npeTepnena nameHeHun. [loxogHoctn «Poccus-
30» n «Poccunsa-42» 3akoHYMNM NATHULY Ha oTMmeTkax 2,4 n 5,1 % cooTBeTCTBEHHO. [1JOXOAHOCTb
«Poccuna-23» pocturna 4 %. B pesynbtate cnpea Kk 10-neTHUM kasHadverncknum obnuraumam CLUA
coctasun 144 6. n., 4to 65IM3KO K ro40BbIM MUHUMYMaM.

IOunHamuka ueHbl HedpbTn Brent Cnpep «Poccuna-23» k UST-10
M Kypca pyonsa Kk gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, K « DUUHAM»
EBpoGoHAbI poccuincknx GaHKOB M KOpnopauuii BblrMsAeny Y4yTb fyylle CyBEpPeHHOro CerMeHTa,

XO0TA pa3Mep UEHOBOro pocCta OKasalicd MWHUMalibHbIM. J'Iquue pblHKa TOproBasnumcb 6ymarm
HerTeFa3OBbIX KOMMaHUN 1 YaCTHbIX GaHKOB, XyXXe — TeJIeKOMblI.

INnpepobl pocTta (9-16 gekabpsa 2016 r.)

N3meHeHuUe AoxoaroeTs
PaHr LieHbl A Oopa- o
Bbinyck K noraiueHuio KynoH, %
BbInnaTt 3a nepuoga, (ochepTe), % uus, net
n. n. '
«XaHTbl-MaHcumncknin
BaHk» Cy6opauH. 96,9 15,6 10,7 4.9 10,0
(norawenwne 18.06.2023)
«lrasnpomy»
(06.02.2028) Ct.Heobecneu. 98,7 1,1 51 8,5 4,95
«BTB»
(30.06.2035) Ct.Heobecneu. 105,8 0,8 5,7 11,1 6,25
«BTB»
(17.10.2022) Cy6opauH. 107,0 0,8 55 49 6,95
«MeTannounHesecT»
(17.04.2020) CT1.Heobecneu. 105,3 0,6 3,9 3,1 5,625
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ExxXeHepenbHbIN MOHUTOPUHT A
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) ""? ®UHaM

Jlnpepbl cHuxeHuns (9—16 aekadbpa 2016 r.)

U3meHeHune HoxonHocte
PaHr LieHbl A Oiopa- o
Bbinyck BLINnaT 23 nepmo K noralueHuIo WSl ner KynoH, %
n F:_I = (ocpepTe), % uma,
«Poccua»

(norawenve 27.05.2026) CT1.Heobecneu. 101,3 -0,8 4.6 7,7 4,75
(230820%) Cyoopmuan. 983 08 56 55 5,25
(:L«GP(())S(;CZM;Z)%) Ct.Heobecneu. 104,9 -0,5 4,0 5,8 4,875
VimpelCom
(01.03.2022) Ct.Heobecneu. 111,4 -0,5 50 4.4 7,5043

(O RTETT Cy6opavH. 100,5 0,5 5,2 2.1 55

(26.02.2024)
UcmouyHuk: Bloomberg, K « DUHAM»

CToMMOCTb CTpaxoBKu OT gedonTta Ans pOCCUNCKNX KOMMNAHUK nokasana poHTanbHOE CHUXEHNE
Nno uToram nNpoLUIOn Heaenu.

5-neTHme cnpeabl no CDS Ha poccuinckne kKopnopaTuBHbie eBpooGnMraumm
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UcmoyHuk: Bloomberg, K « DUHAM»

B Hayane amol Hedenu Heghmb U OUHaMuka 6a308bIX CMaeoK He 0alom YemKuX CU2Ha-
Jl08 omHocumesibHO eekmopa OeuxeHusi pbiHKa. Bmecme ¢ mem npubnuxeHue
poxxdecmeeHCKuUx npa3odHUKO8, Mo-eUOUMOMY, CKaxemcsi Ha akmueHoCmu Hepe3uoeH-
moe, Ymo Mno3eosium ome4YecmeeHHOMY ceKmopy eepoboHdAoe ebi2nisidemb 6osee
ycmoliyueo.
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ExxXeHepenbHbIN MOHUTOPUHT A
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) @‘f ®UHaM

MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbin PeUTHRE HoxoaHocTb
P PaHr (Moody’s | Owopauwms, &
Kon ISIN LleHa | k noraweHuto
oBnuraLmm BbInnar /S&P/ ner (odbepTe), %
o Fitch) pre), %
10,1

GAZPRU 34  XS0101754729 CT-Heod-  Bal/BB+/ 1273 6.1 8.625

ecr. BBB-
GAZPRU 37  XS0316524130 CTé”Ci°6' Baééf_‘*/ 11,3 112,7 6,2 7,288

Ha npownon Hegene crtano u3BecTtHO, 4To «lMasnpom» noanucan ¢ 6anHkamu Mizuho, SMBC
(o6a — Anonus) n JP Morgan (CLUA) cornaweHne o npegoctasneHnn kpeguta B pasmepe 800 mnH
€BPO CPOKOM Ha 4 roga. o oueHkam, JaHHbIN KpeanT CMOXET 3aKpbiTb 6ONbLUYIO YacTb NOTPebHOo-
CTM KOMMaHuM B AONroBoM bmHaHcmpoBaHum Ha 2017 r. Cpeawn [onnapoBbixX BbiNyckoB «[as-
npomay ceryac MHTepEeC, Ha Hall B3rNnsag, NpeacTaBnsoT Hanbonee ganbHue Gymarm, B HaCTHOCTM
GAZPRU 34 n GAZPRU 37, npegnaratowime 4OXOAHOCTb OKOMNo 6 % rogosblX.

CyBepeHHas KpuBas U KpuBasi 4ONapoBbIX
eBpo6oHaoB «Fasnpoma»
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----- Kpusas "Tasnpoma" CyBepeHHan KpuBas

UcmoyHuk: Bloomberg, UK « DUHAM»
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ExXeHepenbHbIN MOHUTOPUHT
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.)

o PenATuHr HOCTb
Lefplre L] er (Moody’s Oropauuns K norawue-
Kon ISIN Bbl- / 3; paums, KynoH, %
o6nurauun nnar S.&P et HUIO
Fitch) (ochepTe),
%
TMENRU 18 XS0324963032 Gheo  Bal/BB+/ 12 105,8 31 7,875

Cpeawn kopoTknx Gymar oT pOCCMNCKUX 3aEMLLUUKOB C PENTUHIOM HE HUXE CYBEPEHHOro OTMETUM
Bbinyck «PocHedTn» c norawenmem B 2018 r. Hago 3aameTtutb, Yto OBymarn «PocHedhTn» B cpea-
HEeM TOprylTcsa C NpeMmnert OTHOCUTENbHO BbIMYCKOB APYIMX OTE€YECTBEHHbLIX SMUTEHTOB NEPBOro
3llernoHa, ogHaKo cenyac B pesynbTaTe LEeHOBOW KOPPEKLMU POCCUMCKUX CYyBEPEHHBIX BbIMYCKOB
Ha BOIMHe pocTa JOXOL4HOCTUM aMepUKaHCKMX treasures HeKoTopble U3 HUX Jaxe nepemMecTUriucb
B obnacTb HWxXe cyBepeHHon kpnBon. Yto kacaetca TMENRU 18, To OH OTnMyaeTcs CpaBHUTENBHO
BbICOKUM KynoHom (7,875 %) n BxoguT B nomBapaHbin cnucok LB PO.

KapTta poxogHocTtn eBpo60HAOB 3IMUTEHTOB He(pMHAHCOBOIO
CeKTopa C KOMMO3UTHbIM PEUTUHIOM HE HMXKEe CYBEepPEeHHOro
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UcmouHuk: Bloomberg, K « DUUHAM»
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ExxXeHepenbHbIN MOHUTOPUHT A
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) o‘:r‘, ®UHaM

MHBecTULUUOHHbIE naeu (MHOoCcTpaHHbIe eBPOOOHALI)

ToproBbii FELITTT? JoxoaHoCTb
P (Moody’s Oropa- 2 KynoH,
KoAa K noralieHuio
o6nurauun (S&H U (odbepTe), % &
2 Fitch) pTe), %
M2 7% Ct.He- Baa2/BBB/
02/15/23 ~ USSS616XAHO8 g BBB 5,6 94,4 39(3,9) 2,875

B cermeHTe eBpoboHOOB OT 3apybeXHbIX AMUTEHTOB C MHBECTULMOHHLIM PEWTUHIOM BblAENvM
OAVIH 13 JONNapoBbIX BbiMyCKOB aMmepukaHckon Macy's, Inc. ¢ norawenmem B 2023 r. Beinyck 06b-
eMoM 750 mnH gonn. pasmelleH B Hosbpe 2012 r. B cnyvyae CMeHbl KOHTPONSA Hag KOMMNaHuew,
noBrekwmm 3a cobon yTpaTty e MHBECTULMOHHbIX PEWTUHIOB Kak MUHUMYM OT ABYX areHTCTB
«BOoNbLUON TPOMKNY», IMUTEHT 006513aH NPeanoXnTb gepxaTtenam Bbikyn nx 6ymar no ueHe 101 %
NNOC HaKoMMEHHbIN MU HeBbIMMayYeHHbIN KynoH. Kpome Toro, no 6ymare npeaycMoTpeH OAuH KO-
OMNUMOH 3a TpK Mecsua A0 noralleHus.

Macy's, Inc. — ogHa u3 KpynHenwmnx u crapenwmnx (ocHosaHa B 1858 r.) ceten poO3HUYHOW TOp-
roenu B CLUA. Po3HMYHbIE MarasvHbl Macy's peanusyloT LUMPOKUA aCCOPTUMEHT TOBapoB, B TOM
4Yncne MYXCKyH0, XXEHCKYI0, AeTCKy ogexay n akceccyapol. Bnageet 900 marasunHamu B 45 wra-
Tax, a Takke ynpasnseT AOYepPHMMU KOMMNaHUAMMU, 3aHMMaLWMMUCA apeCHON PacCbIfIKOn KaTa-
NIOroB W 3NeKTPOHHOW Toproenen. B nogpasgeneHnax 3aHsato 158 Teic. yen. B dpmHaHcoBOM rogy,
3aBepwmsLiemca 30.01.16 r., Boipydka, EBITDA n uncrasa npmbeine Macy's coctasunm 27,1, 3,1 n
1,1 mnpa oonn. CoOoTBETCTBEHHO. AKUMKM aMuTeHTa ToprytoTes Ha NYSE, Tekyliasa pblHOYHasA Kanu-
Tanusauma coctaesnsaet 11,5 mnpg gonn.
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ExxXeHepenbHbIN MOHUTOPUHT 4
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) OUHaM

PentunHr

Toprosbin (Moody’s TR JdoxogHocTb
Ko /S&P/ K norawieHumo
o6nurauum ner (ochepre), %
3 Fitch) pTe), o
ATENTO 7 % - Ba3/-
01/29/20 USLO770RAA34  ynep- /BB 1,9 101,1 7,0 (66,1) 7,375
XXaHue

Cpean vHoCTpaHHbIX Bymar ¢ NOBbILEHHON AOXOAHOCTbIO 06paTUM BHMMaHWE Ha €AWHCTBEHHbIV
eBpoboHa komnaHum Atento SA ¢ norawenmem B 2020 r. Ctapwmnin HeobecneyeHHbIN BbiMyCK 00b-
emom 300 mnH gonn. pasmelleH B aHBape 2013 r. Mo 6ymare npeacToaT Tpy KOnmn-onumoHa, go-
XOOHOCTb K 6nuxanwemy n3 Hnx — 29.01.17 r. no ueHe 103,688 % — coctaBnsieT 66,1 %. Ha Haww
B3rnAg, Ans BbiNyCcKka C YMEpPeHHOW Aopaunen n KOMNo3uTHbIM penTuHrom double B goxogHocTb
ATENTO 7 % 01/29/20 BbirnaguT npuBnekaTensHo.

OcHoBaHHag B 1999 r. n 6asupytowadaca B Jllokcembypre, komnaHusa Atento SA ABnNsieTCst NOCTaB-
LLMKOM YCIyr yrnpaBneHnsi B3BaUMOOTHOLLUEHUAMU C KNMEeHTaMun 1 ayTcopcuHra busHec-npoueccos
(CRM BPO) B JlatnuHckon Amepuke, Ucnanmm n CLUA. KomnaHvus npegnaraet LUMPOKUIA CNEKTp
CRM BPO ycnyr knMeHTam BO MHOXECTBE CEKTOPOB, TakuxX kak 6GaHKuM 1 pMHaAHCbI, TENEKOMMYHU-
Kaumu, Mmegua n TEXHONOMNN, 340pOBbe N PO3HUYHAs npogaxa. KonnyectBo 3aHATbLIX JOCTuUraeT
164 Tbic. [No 06bemy Bbipy4ku (2 mnpg gonn. B 2015 r.) Atento SA BxoguT B TON-3 MMPOBBIX MO-
ctaBwmkoB CRM BPO ycnyr. Akunn amuteHTa Toprytotca Ha NYSE ¢ TekyLien pbIHOYHOM KanuTa-
nmsaguen 509 mnH gonn.
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ExxXeHepenbHbIN MOHUTOPUHT WA
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) f"? ®UHaM

OTtpacneBas KapTa pPOCCUNCKOro pbiHKa A0SapoBbIX o6nurauum
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UcmouHuk: Bloomberg, K « DUUHAM»
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ExxXeHepenbHbIN MOHUTOPUHT A
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) o‘:r‘, ®UHaM

KapTa 4oXo4HOCTU POCCUMNCKMX KOPNOpPaTUBHbLIX eBpoobnuraumm Hedpu-
HaHCOBOIO CEKTOpa C PEMTUHIOM He HMXKe CYBEPEeHHOro K pOCCUNCKOMN Cy-
BepeHHOU KpuBou
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UcmouHuk: Bloomberg
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ExxeHefenbHbI MOHUTOPUHI

&
f:‘ &
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) K4 ®UHaM

Poccuiickue KopnopaTuBHbie eBpoobnuraumm HedpMHaAaHCOBOro ceKkTopa ¢
PEeNTUHroM He HUXKe CyBepeHHOro

Jlom- AdoxogHocTb
ToproBbIn Kog, SMUTEHT 6apa. K norawue-
obnurauumn CMNCOK HUIO
LB (odbepTe), %

CHMFRU 17 «CeBepcTanb» gge*('; na XS0551315384  103,7 27 6,7
CHMFRU 18 «CeBepcTanb» gge*(':f] na XS0899969702  102,0 2,8 4,45
CHMFRU 22 «CeBepcTanb» ggé"é?]' na XS0841671000 107,6 4.4 5,9
GAZPRU 18 «Ta3npom» gge*(':f] na XS0357281558  107,0 2,6 8,146
GAZPRU 19 «Ta3npom» gge*(':f] na XS0424860947 113,3 3,3 9,25
GAZPRU 20N «a3npom» Sge*éf] na XS0885733153  101,6 3,3 3,85
GAZPRU 21 «a3npom» Sge*éf] na XS0708813810  108,0 3,9 5,999
GAZPRU 22 «Ta3npom» Sge*éf] na XS0290580595  110,1 4,3 6,51
GAZPRU 22N «a3npom» Sge*éf] na XS0805570354  102,8 4,4 4,95
GAZPRU 28 «Ta3npom» Sge*éf] na XS0885736925 98,6 5,1 4,95
GAZPRU 34 «a3npom» Sge*éf] na XS0191754729  127,3 6,1 8,625
GAZPRU 37 «a3npom» Sge*éf] na XS0316524130 112,7 6,2 7,288
GMKNRM 18 MK «Hopunickuit -~ Cr.He- na XS0922134712  102,5 25 4,375

HUKENb» obecr.
GMKNRM 20 MK «Hopunickuit — Cr.He- na XS0982861287  106,5 3,7 5,55

HUKENb» obecr.
GMKNRM 22 MK «Hopunickuit -~ Cr.He- na XS1298447019 111,5 4,4 6,625

HUKENb» obecr.
LUKOIL 17 «JTYKOWIT» gge*éf] na XS0304273948  102,0 1,9 6,356
LUKOIL 18 «JTYKOWIT» gge*éf] HeT  XS0919502434 101,2 25 3,416
LUKOIL 19 «JTYKOWIT» gge*éf] na XS0461926569 110,9 7.3 7.25
LUKOIL 20 «JTYKOWIT» gge*éf] na XS0554659671  108,6 3,7 6,125
LUKOIL 22 «JTYKOWIT» gge*éf] na XS0304274599  111,3 43 6,656
LUKOIL 23 «JTYKOWIT» gge?;i HeT  XS0919504562 100,8 4,4 4,563

OVHAM
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ExxeHeaenbHbIA MOHUTOPWUHI &"l
pbliHKa eBpoobnurauun (19 gekadbps 2016 r.) K4 ®UHaM

Poccunckme kopnopatuBHble eBpoobGnuraumm HecpuHaHCOBOro cekTtopa €
PEUTUHIOM He HMXe CyBepeHHOro (npoaosmkeHue)

. Jlom- AdoxogHocTb
Rl oo, o
LB (odbepTe), %

LUKOIL 26 «JTYKOWM gge*(':f] HeT  XS1514045886 100,0 4,7 4,75
MOBTEL 20 «MTC» gge*(':f] na  XS0513723873 1150 4,0 8,625
MOBTEL 23 «MTC» gge*(':f] na XS0921331509  102,2 4,6 5,0
NLMKRU 18 «HIMK» gge*(':f] na  XS0808632847 102,3 2,4 4,45
NLMKRU 19 «HIMK» gge*(':f] na  XS0783934325  104,4 3,3 4,95
NLMKRU 23 «HIMK» gge*éf] HeT  XS1405775617 99,6 4,6 4,5
NVTKRM 21 «HOBAT3K» gge*éf] na  XS0588433267 108,9 4,2 6,604
NVTKRM 22 «HOBAT3K» gge*éf] na  XS0864383723 99,1 4,6 4,422
ROSNRM 17 «PoCHedTb» gge*éf] na XS0861980372  100,2 2,1 3,149
ROSNRM 22 «PoCHedTb» gge*éf] na XS0861981180 98,9 4,4 4,199
RURAIL 17 «PX[O» gge*éf] na XS0499245180 101,1 2,0 5,739
RURAIL 20 «PX[O» gge*éf] HeT  XS1501561739 99,1 3,7 3,45
RURAIL 22 «PX[O» gge*éf] na XS0764220017  105,6 4,5 5,7
SIBNEF 22 «a3npom HedTb» gge*éf] na XS0830192711 99,0 4,6 4,375
SIBNEF 23 «a3npom HedTb» gge*éf] na XS0997544860  106,0 5,0 6,0
TMENRU 17 «PH-XonauHr» gge*éf] na  XS0292530309  101,2 1,7 6,625
TMENRU 18 «PH-XonauHr» gge*éf] na  XS0324963932  105,7 31 7,875
TMENRU 20 «PH-XonauHr» gge*éf] HeT ~ XS0484209159 110,1 3,8 7,25
TNEFT 18 «TpaHcHedTb» gge*éf] na XS0381439305 1095 2,7 8,7

UcmoyHuk: Bloomberg, K « DUHAM»
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ExxeHefenbHbI MOHUTOPUHI

Y
@
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) f"f ®UHaM

KapTa 4oXo4HOCTU POCCUMNCKMX KOPNOpPaTUBHbLIX eBpoobnuraumm Hedpu-
HaHCOBOrO CeKTopa ¢ peMTUHrom BB+/B- K pOCCUNCKOU CyBEepeHHON Kpu-
BOM
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ExxeHefenbHbI MOHUTOPUHI

&
f:‘ &
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) K4 ®UHaM

Poccuinckue kopnopaTuBHble eBpoobnuraumm HethMHaAHCOBOIro cCeKTopa €
pentuHrom BB+/B-

Jlom- AdoxogHocTb
ToproBbIn Kog, SMUTEHT 6apa. K norawue-
obnurauumn CMNCOK HUIO
LB (odbepTe), %

AFKSRU 19 A®K «Cucremay gge*(':f] HeT  XS0783242877 1064 41 6,95
ALRSRU 20 «AIIPOCA» gge*(':f] na XS0555493203  113,1 4,0 7,75
BORFIN 18 Borets Finance gge*(':f] HeT  XS0974469206 99,7 7.8 7,625

MockoBckum Ct.He-
DMEAIR 18 asponopT o6écn aa XS0995845566  103,8 3,9 6,0

[JomopgenoBo ’

MockoBckum Cr.He-
DMEAIR 21 asponopT e HeT  XS1516324321 1023 5,3 5,875

[DomopenoBo ’
EDCLLI 20 EDC Finance Sge*éf] HeT  XS0918604496 102,1 4,2 4,875
EUCHEM 17 «EBpOXUM» Sge*éf] na XS0863583281  102,3 2,7 5,125
EUCHEM 20 «EBpOXUM» Sge*éf] HeT ~ XS1495632298 99,6 3,9 3,8
EVRAZ 18 «EBPA3» Sge*éi na XS0359381331  107,7 35 9,5
EVRAZ 18N «EBPA3» Sge*éf] na XS0618905219  104,0 3,7 6,75
EVRAZ 20 «EBPA3» Sge*éi na XS0808638612  105,0 4,8 6,5
EVRAZ 21 «EBPA3» Sge*éf] HeT  XS1319822752 110,11 5,5 8,25
EVRAZ 22 «EBPA3» gge*éf] HeT  XS1405775377 1048 5,7 6,75
GLPRLI 22 Global Ports Og'eec'n HeT  XS1319813769 103,0 6,2 6,872
GLPRLI 23 Global Ports Og'eec'n HeT  XS1405775450 99,7 6,6 6,5

GTLK EUROPE  CrT.He-

CULOR 22 LTD obecr. HeT  XS1449458915 1026 25 Sk
HOLERG el Crre- 1 XS0834475161 114.8 -10,4 1,0
17conv («CeBepcTanb»)  obecn.
IMHRUS 18 «KOKC» gge*éf] HeT  XS1255387976 95,3 135 10,75
METINR 20 «MeTanmnonHeecT» gge*éf] na XS0918297382  105,3 3,9 5,625
NORDLI 18 Nordgold gge?;i na XS0923472814  103,9 3,4 6,375
SPNHAM www.finam.ru 12
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ExxeHefenbHbI MOHUTOPUHI

£
P
pbliHKa eBpoobnurauun (19 gekadbps 2016 r.) K4 ®UHaM

Poccunckme kopnopatuBHble eBpoobGnuraumm HecpuHaHCOBOro cekTtopa €
peutuHrom BB+/B- (npoaosmkeHue)

Jlom- AdoxogHocTb
ToproBbIn Kog, SMUTEHT 6apa. K norawue-
obnurauumn CMNCOK HUIO
LB (odpepTe), %
OPRORU 21 «O1 Properties» gge*(':f] HeT ~ XS1495585355 96,2 9,3 8,25
PGILLN 20 «Montoc Mongay gge*(':f] na XS0922301717 1047 41 5,625
PGILLN 22 «Montoc Mongay gge*(':f] HeT  XS1405766384 98,6 5,0 4,699
PHORRU 18 «DOCATpO» gge*(':f] na XS0888245122 101,6 2,8 4,204
RASPAD 17 «Pacnaackas» gge*(':f] na XS0772835285 101,5 3,4 7,75
SCFRU 17 «COBKOMIOT» gge*é?] na XS0552679879 1023 2,6 5,375
SCFRU 23 «COBKOMIOT» gge*é?] HeT  XS1433454243 101,9 5,0 5,375
SIBUR 18 «CUBYP» gge*é?] na XS0878855773  101,3 2,7 3,914
TRUBRU 18 «TMK» gge:‘:] na XS0585211591  103,7 43 7,75
TRUBRU 20 «TMK» gge:‘:] na XS0911599701  103,7 55 6,75
URKARM 18 «Ypankanuii» gge*é?] na XS0922883318  100,0 3,7 3,723
VIP 17 VimpelCom - na  XS0643176448 101,0 1,1 6,254
obecr. 6
VIP 18 VimpelCom gge*é?] na XS0361041808  108,1 3,0 9,125
VIP 19 VimpelCom gge*éf] HeT  XS0889401054 103,5 35 5,2
VIP 20 VimpelCom gge*éf] HeT  XS1400710999 1054 4,4 6,25
VIP 21 VimpelCom gge*éf] na XS0587031096  111,8 4,5 7,748
VIP 22 VimpelCom - na XS0643183220 111,4 5,0 r20n
obecr. 3
VIP 23N VimpelCom gge*éf] HeT  XS1400710726 1073 5,8 7,25
VIP 23 VimpelCom gge*éf] na XS0889401724 104,6 5,1 5,05
UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHefenbHbI MOHUTOPUHI ‘5’?’0 MdUHam

HKa eBpoobnuraunm (19 nekadbpsa 2016 r.)

KapTa 4oXxoO4HOCTU POCCUNCKMX eBpoOoOnuraumm 6aHKOBCKOro ceKkropa

cp

eUTUHIOM He HuXe BB kK poccumckomn cyBepeHHOU KpMBOWM
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ExxeHeaenbHbIA MOHUTOPWUHI &"l
pbliHKa eBpoobnurauun (19 gekadbps 2016 r.) K4 ®UHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro ceKropa C peMTUHIOM He HUXe

BB
Jlom- AdoxogHocTb
ToproBbi Kog SMUTEHT 6apa. K norawie-
o6nurauum CMUCOK HUIO
LB (odbepTe), %
ALFARU 17N «Anba-BaHk» gge*(':f] na XS0544362972 103,8 2,9 7,875
ALFARU 18 «Anba-BaHk» gge*(':f] HeT  XS1324216768 103,0 3,4 5,0
ALFARU 21 «Anba-BaHk» gge*(':f] na XS0620695204 113,0 4,4 7,75
ALFARU 257 «Anbda-BaHk» ggg' HeT ~ XS1135611652 110,8 5,7 9,5
GPBRU 17 «Ta3npomBaHK» gge*(':f] na XS0783291221 101,2 2,5 5,625
GPBRU 19 «Ta3npomBaHk» gge*éf] na XS1040726587 103,1 3,7 4,96
RSHB 17 PEEEET - na XS0300998779  101,5 2,6 6,299
X030aHK» obecn.
RSHB 17N PEEEET - na XS0796426228 102,3 2,9 5,298
X030aHK» obecn.
RSHB 18 PEEEET - na XS0366630902  106,4 3,2 7,75
X030aHK» obecn.
RSHB 18N PEEEET - na XS0955232854  102,4 3,5 5,1
X030aHK» obecn.
SBERRU 17 C6epBatik gge*éf] na XS0543956717  100,9 2,0 5,4
SBERRU 17N C6epBatik gge*éf] na XS0742380412  100,4 2,0 4,95
SBERRU 19 C6epBatik gge*éf] na XS0799357354  104.,6 3,3 5,18
SBERRU 19 C6epBatk gge*éf] na XS1043519567 1033 2,6 4,15
SBERRU 21 C6epBatk gge*éf] na XS0638572973  106,3 4,2 5,717
SBERRU 22 C6epBatk gge*éf] na XS0743596040 108,5 4,2 6,125
SBERRU 22N7 C6epbaHk ggg' HeT  XS0848530977 101,2 4,9 5,125
SBERRU 23" C6epbaHk ggg' HeT ~ XS0935311240 98,2 5,6 5,25
SBERRU 24" C6epbaHk ggg' HeT  XS1032750165 100,5 5,2 5,5
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ExeHenenbHbLIN MOHUTOPUHT A
pbiHka eBpoobnuraummn (19 nekabps 2016 r.) %" OUHAM

Poccunckue eBpoobnuraumm 6aHKOBCKOro CeKtopa ¢ PeUMTUHIOM He HUXe
BB (npoaomxeHue)

Jlom- JdoxogHocTb
ToproBbIn Kog, SMUTEHT 6apa. K norawue-
obnurauumn CMNCOK HUIO
LB (odpepTe), %
VEBBNK 17 «B3B» gge*(':‘:] na XS0559800122  102,2 3,0 5,45
VEBBNK 17N «B3B» gge*(':f] na XS0719009754  100,5 1,8 5,375
VEBBNK 18 «B3B» gge*(':f] na XS0993162170  101,3 3,5 4,224
VEBBNK 20 «B3B» gge*(':f] na XS0524610812  108,2 4,4 6,902
VEBBNK 22 «B3B» gge*(':f] na XS0800817073  104,8 5,0 6,025
VEBBNK 23 «B3B» gge*é?] na XS0993162683  103,0 5,4 5,942
VEBBNK 25 «B3B» gge*éf] na XS0559915961  106,8 5,8 6,8
CT.He-
VTB 17 «BTB» na XS0772509484  101,2 29 6,0
obecr.
VTB 18 «BTB» gge*é?] na XS0365923977 1055 3,0 6,875
VTB 18N «BTB» gge*é?] na XS0592794597  104,0 2.8 6,315
VTB 20 «BTB» gge*é?] na XS0548633659  108,7 41 6,551
VTB 35 «BTB» gge:';f] na XS0223715920  105,8 5,7 6,25

UcmouyHuk: Bloomberg, K « DUHAM »
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ExxXeHepenbHbIN MOHUTOPUHT A
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) ""? ®UHaM

KapTa 4oXxoO4HOCTU POCCUNCKMX eBpoOoOnuraumm 6aHKOBCKOro ceKkropa
C penTUHrom BB-/B- kK poccumckon cyBepeHHOMN KpUBOWU
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ExxeHefenbHbI MOHUTOPUHI

&
f:‘ &
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) K4 ®UHaM

Poccuinckue eBpoodbnurauum 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-

Jlom- AdoxogHocTb
ToproBbi Kog SMUTEHT 6apa. ISIN K norawie-
OGJ'WII'aLIVIVI CMUCOK HUIO
LB (odbepTe), %

ALFARU 17~ «Anbca-BaHk» on XS0288690539  100,8 1,9 6,3
ALFARU 19~ «Anbca-BaHk» ggg' HeT  XS0832412505 1083 43 7.5

Mn.
ALFARU 49 «Anba-BaHk» cy6- HeT  XS1513741311 104,4 7.1 8,0

opa.
AKBARS 18 «AK BAPC» BAHK gge*(':f] na XS1272198265 103,8 5,5 8,0
AKBARS 22"  «AK BAPC» BAHK ggg' HeT  XS0805131439 101,4 7.7 8,0
AKBBIN 19 «BUHBAHK» Sge*éf] HeT  XS1379311761 103,0 7.0 8,5
AKBHC 187 «TuHBKOM D BaHk» Sgg' HeT  XS0808636913 111,9 5,4 14,0
BKMOSC 174 «BaHK MocKBbI» Sgg' HeT  XS0299183250 100,9 3,6 6,02
CRBKMO 18 “erl\%;:;:ffa”'( Sge*éf] na XS0879105558  103,4 4,7 7.7
CRBKMO 18N* “erl\%;:;:ffa”'( (O:gg' HeT  XS0924078453 103,0 6,9 8,7
CRBKMO 21 « erl\%;:;:ffa”'( Sge*éf] HeT  XS1510534677 100,0 5,9 5,875
FCFIN 197 Credgai‘limpe (O:gg' HeT  XS0854763355 101,7 7.8 8,5
GPBRU 197 «Ta3npomBaHk» Sgg' HeT  XS0779213460 1068 4,2 7,25
GPBRU 234 «lFasnpombaHk» ggg_ HeT XS0975320879 104,6 51 7,496
HCFBRU 20  Home Credit Bank ggg' HeT  XS0846652666 1037 6,4 9,375
HCFBRU 217 Home Credit Bank ggg' HeT  XS0981028177 103,5 8,8 10,5
NMOSRM 18 “Ea“';v‘l;ci“‘pb" gge*éf] na XS0923110232  103,4 4,6 7,25
NMOSRM 19 “Ea“';v‘l;ci“‘pb" gge*éf] HeT  XS1503160571 98,8 5,0 4,5
NMOSRM 197 “Ea“';v‘lg“‘pb" ggg' HeT  XS0776121062 105,7 7.4 10,0
NBOIERG «BaHk «OTKpbI- Cye- HeT  XS0940730228 105,6 7.9 10,0
19N~ TMe» opa.
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ExeHenenbHbLIN MOHUTOPUHT A
pbiHka eBpoobnuraummn (19 nekabps 2016 r.) %" OUHAM

Poccuunckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ pentuHrom BB-/B-
(npoaomkeHue)

Jlom- JdoxogHocTb
ToproBbi Kog SMUTEHT 6apa. K norawie-
obnurauumn CMNCOK HUIO
LB (odpepTe), %
PROMBK 17 «TpOMCBSA3bBaHK» gge*(':f] na XS0775984213  101,9 3,0 8,5
PROMBK 19 «TpOMCBSA3bBaHK» gge*(':f] HeT  XS1506500039 1005 5,0 5,25
PROMBK 19"  «[pomcBsiab6aHk» ggg' HeT  XS0851672435 1077 7,2 10,2
PROMBK 21N~  «[poMcBA3b6aHK» COT;;Vﬁ HeT  XS1086084123 1114 7,5 10,5
STPETE 174 (20 L HeT  XS0312572984 102,2 3,8 7,63
CaHkT-lleTepbypr»  opa.
STPETE 18" (EEH Cye- HeT  XS0848163456 109,7 5,4 11,0
CaHkr-leTepbypr»  opga.
STPETE 197 (EEH Cye- HeT  XS0954673934 1088 6,6 10,75
CaHkr-leTepbypr»  opga.
TATFON 17 «TaTdoHaBaHK» gge*é?] HeT  XS1059697323 99,3 12,8 11,0
TATFON 19 «TaTdoHaBaHK» gge*é?] HeT  XS1512658805 99,9 8,5 8,5
TRACAP 207 “Tpa'gc"a”"”a”' Cye- HeT  XS0311369978 75,7 19.4 10,0
aHK» opa.
VTB 227 «BTB» ggg' HeT  XS0842078536 107.,0 5,5 6,95

UcmoyHuk: Bloomberg, K « DUUHAM »
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ExXeHepenbHbIN MOHUTOPUHT
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.)

W

OUHaM

KapTta gpoxogoHocTu 6eccpo4HbIX A0NNapoBbIX 3anagHOeBPONEencKnx eBpo-
ooGnuraumm ¢ KOMNO3UTHLIM PEUTUHIOM He HUXe B-

9,0
DB 7 % 12/29/49
8,5 Py
1,
BACR 8 % 12/29/49 RBS 7% 12/29/49 RBS 8 12/29/49
[ ) ° °
STANLN 7 % 12/29/49
® SOCGEN 8% 09/29/49 . @®OCGEN 8 12/29/49
8,0 DB 6 % 05/29/49
[ )
SOCGEN 77%12/29/49 pcaFp 8 % 12/29/49
L]
[ ]
STANLN 6 % 12/29/49
BNP 7 % 12/29/49
'Y [ ]
7,5 BACR 6 % 06/29/49 ® UBS 7 % 12/29/49 ACAFP 7% 12/29/49
UBS 6 % 12/29/49 :
UBS 7% 12/29/49 ® ° ®
BNP 7 % 12/29/49
ACAFP 6 % 09/29/49 HSBC 6% 12/29/49
7,0 e ® ] LLOYDS 7-15-04/30/49
SOCGEN 6 10/27/49 ) UBSRS % 12/20/49
INTNED 6 % 12/29/49 ®
INTNED 6 12/29/4
6. /29/49 CS7%12/29/49 ®
® UBS712/29/49
6,5 HSBC 6%12/20/49—@
® EDF 5 % 01/29/49
. HSBC 6 % 12/29/49
% °
® (S6%12/29/49
6.0 ® FDF5%12/29/49
,
HSBC 5 % 12/29/49 ® NDASS 6 % 12/29/49
NDASS 5 % 09/29/49
. ® SWEDA 5 % 12/29/49
SHBASS 5 % 12/29/49 ® NDASS 5% 12/29/49
5,5 .
5,0
4,5
® BACR 7.434 09/29/49
4,0 T T T T T T \
0,0 1,0 2,0 30 [opaums, ner 4.0 5,0 6,0 7,0

UcmoyHuk: Bloomberg
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ExxXeHepenbHbIN MOHUTOPUHT A
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) f"f ®UHaM

BeccpouHble gonnapoBbie eBpooGnurauum oT 3anagHoeBponenckux 3a-
€MLUMKOB C KOMNO3UTHbIM PEUTUHIOM He HuXe B- u ¢ LOXOQHOCTLIO He
Huxe 4 %

Komno-
OMUTEHT 3UTHbIN
PenTUHr

ToproBbi Kog

o6nurauuu

AXS?ZAQZSN AXA 'g";;;’_’ BBB  USFO0609NAQ19  107,9 5,2 6,379
BS?ZF;/%A Barclays 'g';')‘;’_’ BB-  USOB6738EAA38 1043 83 8,25
B&?g,i? Barclays 'g';')‘;’_’ BB-  USO06738EAB11 93,3 76 6,625
 oorn Barclays Bank '\6";‘2_’ BB US06738C8284 1066 4,9 6278
8%3/397/;14934 Barclays Bank '\6/';;2_' BB+  XS0322792010 102,3 42 7,434
89559?486 Barclays Bank '\6";')?_' BB+  XS0155141830 1139 47 6,86
?2'/;97:3 BNP Paribas '\6";5;3_’ BB+  USFIR15XK367 101,2 7,1 7,375
?2'/;97:3 BNP Paribas '\6";5;3_’ BB+  USFIR15XK441 1056 7,7 7,625
8&72;'/}135 BNP Paribas '\6";5?_’ BBB-  USF1058YHX97  109,8 5,6 7,195
ASQES,EQ% Credit Agricole '\GASF;Z’_' BB+ USF22797YK86 97,1 7,0 6,625
A‘f?,;g,lg% Credit Agricole I\Gﬂgpg BB+  USF22797RT78 1008 7,3 7,875
Afzggp,fg% Credit Agricole 'ggﬁ' BB+  USF2R125CDS54 1053 7,7 8,125
s Credt i‘gsse "6":;[')2’ BB XS0989394589 1045 6,7 7,5
1%,828,2{; Creg:;‘gsse '\6"&?_’ BB XS1076957700 97,0 6,1 6,25
1[)2532;/1{29 Deutsche Bank "6":;[')2’ B+  US251525AN16 86,8 8,5 75
o%?zg/:{; Deutsche Bank '\6"&2' B+ XS1071551474 82,8 7.9 6,25
55,295,26 E'egﬁgf,ﬁi de '\6"&?_’ BB+  USF2893TAM83 93,5 60 5625
53;95/‘:3 E'eﬁﬁgﬁﬁ de "6"&2’ BB+  USF2893TAF33 925 6,4 5,25
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EXxeHepenbHbIN MOHUTOPUHT

K
f:‘ &
pbiHka eBpoobnuraummn (19 nekabps 2016 r.) %o OUHaM

BeccpouHble gonnapoBbie eBpooGnuraumm ot 3anagHoeBponemncKkmnx 3a-
€MLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HuXe B- u ¢ AoxoaHOCTbIO He
Huxe 4 % (npoaonxeHue)

oprosEI Kog OMUTEHT :l’.(:mrtl.?l;l ISIN gg;ﬂég::
obnurauuu - K noratwue-
PeuTUHr HUIO, %
S ome’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280BC26 1052 7,0 6,875
S ome’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280AT69 99,1 65 6375
e’ HSBC Holdings 'g";ﬁ BBB-  USA404280AS86 98,3 62 6375
O na’  HSBC Holdings 'g";ﬁ BBB-  US404280AR04 98,7 58 5625
H51'32(/32£1)?4;76 Hsgﬁgﬁgita' It\sﬂgb?.l BBB  USG4637HAB45 1483 5,4 10,176
e ING Groep NV '(\SA;F;ZY BB+  US456837AF06 96,1 6,8 6,5
ey ING Groep NV '(\SA;F;ZY BB+  USA56837AE31 97,1 6,6 6,0
'—L&\/f?%%g Ve L'Oydérsj‘:king ggpﬁ BB US539439AG42  103,0 6.9 75
o a? Lloyds Bank 'g'c’:bz’_' BB+  XS0474660676 1334 9,2 12
LL%\{/E;;%GW L'Oydérsj‘:king '%"c’:b‘;l’_' BB US539439AE93 1083 5,3 6,657
L'—%\lflgglgéﬂi" L'Oydérgj‘:king ggpﬁ BB USGS5533WAA56 107,5 5,0 6,413
N?Q‘Z’S, fg% Nordea Bank 'g'c’:bz’_' BBB  XS1202090947 96,1 5.6 5,25
N ey Nordea Bank 'g'c’:b?_' BBB  US65557DALS5 97,3 5,9 6,125
e > Nordea Bank 'g"g;;’_’ BBB+  US65557DAM39 98,5 5,8 5,5
Rle?zg'/iszas RBTSr :;?ﬁ’lita' 'g"c’)‘b‘;’_’ B+ US74927PAA75  101,9 53 6,425
Tg‘/gg?:gs Roéi'oﬁzr?g of 'g"c’)‘b‘;’_’ B+ US780097BB64  101,0 9,2 8,625
55297/‘;3 Roéi'oﬁzr?g €y 'g"c’)‘b‘;’_’ B+ US780099CJ48 94,3 8,3 7,5
RBS 8 12/29/49 Roéz'oﬁzr?g of If\i/lgb?./ B+ US780099CK11 955 8.3 8,0
RO%?ZZ)'/E‘;B sizﬁi'niag'foﬁl 'g"g;;’_’ BB US780097AH44  114,1 53 7,648
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ExxXeHepenbHbIN MOHUTOPUHT WA
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) f"? ®UHaM

BeccpouHble gonnapoBbie eBpooGnuraumm ot 3anagHoeBponemncKkmnx 3a-
€MLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HuXe B- u ¢ AoxoaHOCTbIO He
Huxe 4 % (npoaonxeHue)

Komno-
OMUTEHT 3UTHbIN
PenTUHr

ToproBbin Kog

o6nurauuu

SANTAN 2 Santander Finance  Mn.cy

ANTAN S Sone BB XS0418134317 447 58 2,0
S&'}%ﬁ'g? Sa”ta'éi%rit':l“ance 'g"c’:‘-)‘g BB XS0418133426 452 58 2,0
S aaluy. Banco Santander 'g'c’:")?_’ BB XS0418031778 460 57 2,0

SO(%%'Z'/‘LS % Societe Generale '\6";;2_’ BB XS0867614595 96,0 7.8 7,875

ST%?/LZ';/ZQOM grt]z’r‘t‘l"’r‘;% I\GA;;Q./ BB US853254AC43 88,8 7,0 6,0

STS’;IZLQ'% i< 5%2?%?2% '\6";5;3_’ BB USG84228CQ91 99,3 8,1 8,0

solc;%%l/\ilg % societe Generale '\6"&;’_’ BB  USF8586CRW49 1041 81 8,25
S ag.  Societe Generale '\6"&;’_’ BB+  USF8586CXG25 1041 59 7014
S soag.  Societe Generale '\6"&;’_’ BB USF43628B413 999 81 7,5

STS’;IZLQ'L% v grt]z’r‘t‘l"’r‘;% '\6";5;3_’ BB  USG84228CE6L 914 7.6 6,5

,

SH1|32//*239~742 Va Han%‘ﬁsf‘s;ﬁken '\6";5;3_’ BBB  XS1104054166 989 55 5,25
ey Swedbank '\6"&?_’ BBB  XS1190655776 996 58 5%
;’5297/ 413‘ UBS Group '\6"&?_’ BB+  CHO331455318 1030 7,5 7,125
5’5‘2’9(7 47{; UBS Group '\6"&?_’ BB+  CHO317921697 1016 7.3 6,875
;’5‘;’97/ 413‘ UBS Group '\6"&2' BB+  CHO271428317 1020 7,3 7.125
5’5‘2’9(7 47{; UBS Group '\6"&?_’ BB+  CH0286864027 98,6 6,9 6,875
UBS 7 12/29/49 UBS Group '\6"&?_’ BB+ CH0271428333  105,5 6,6 7,0
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ExxXeHepenbHbIN MOHUTOPUHT A
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) f"f ®UHaM

KapTta gpoxogoHocTu 6eccpo4HbIX 3anagHoOeBpPONeuCcKUxX eBpooonuraumm,
HOMWMHUPOBAaHHbIX B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HuXe B-

9,0
8,5 ® BBVASM 8% 12/29/49
8,0
® DB 8 05/29/49

7,5

UCGIM 9 % 07/29/49

SPIM 7 12/29/49
[ )
70 BBVASM 6 % 12/29/49 ® ® BKIR 7 % 12/29/49
%
BACR 8 12/15/49 ®
® DB 6 05/31/49
6,5 BACR 6 % 12/29/49
[ )
® PMIIM 9 06/29/49 ® RABOBK 6 % 12/29/49

® UCGIM 8 % 12/29/49

6,0
® NYKRE 6 % 12/29/49
SREQESHRY, 04/07/49

LLOYDS 6 % 06/27/49 DANBNK 5 % 10/29/49 ® USIMIT 5 % 06/30/49

5,5 - *
’ RABOBK 5 % 01/22/49 ® HSBC612/29/49
ABNANV 5% 12/29/48  Acari®; 84723/28/49
[ )
OMVAV 6 % 12/29/49
® UBSS5 % 12/29/49 EDF 5 % 01/29/49
50 KBCBB 5 % 03/29/49 d d
’ ° HSBC 5 % 12/29/49TELEFO 5 % 03831803 BBB 5.869 12/29/49
® DANBNK 5 % 10/31/49 d ® EDF 501/22/49
ASSGEN®.596 11/30/49
4,5
® COFP 4.87 01/31/49
4,0 T T T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[Oiopaumsa, net

UcmouHuk: Bloomberg
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ExxeHefenbHbI MOHUTOPUHI

£
& m nn
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) o‘:r‘, WHa

BeccpoyHble eBpooGNMrauum oT 3anagHoeBpPONenCcKuxX 3aeMLmnKoB, HOMU-
HUPOBAaHHbLbIE B €BPO, C KOMNO3UTHbIM PENTUHIOM He HuXe B- n ¢ goxogHo-
CTbIO He HuXxe 4 %

Komno-
3UTHbIN
PEATUHT

ToproBbi Kog

OMUTEHT
o6nurauuu

ABNANV 5 %, Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 102,0 55 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 103,2 5,4 6,5
ASSGEN 4.596 - Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 97,0 4,6 4,596
BACR 6 72 Mn.cy
12/29/49 Barclays 6opa. BB- XS1068574828 96,5 6,4 6,5
BACR 8 Mn.cy
12/15/49 Barclays 6opa. BB- XS1002801758 104,9 6,8 8,0
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. = ASElElEeeys 2 Ui e
BBVASM 8 78 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. ElE BRI e e B
BKIR 7 % Mn.cy
12/29/49 Bank of Ireland Gopa. B+ XS1248345461 101,4 7,0 7,375
BNP 6 ' . Mn.cy
12/29/49 BNP Paribas 6opA. BB+ XS1247508903 104,8 5,3 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 95,1 4,3 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 104,0 4,8 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 104,6 5,6 5,875
DB 6 05/31/49  Deutsche Bank '\Gﬂgbzy B+  DEOOODB7XHP3 818 6,6 6,0
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 cy BB- DEOOOAOTU305 103,4 7,7 8,0
opa.
Trust IV
EDF501/22149 ~ Electicitede  Mncy g, pogii697028 941 48 5,0
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 B Gopa. BB+ FR0011401751 99,3 51 5,375
HSBC 5 V4 . Mn.cy
12/29/49 HSBC Holdings Gopa. BBB- XS1111123987 98,4 4.8 5,25
HSBC 6 . Mn.cy
12/29/49 HSBC Holdings 6opa. BBB- XS1298431104 103,5 54 6,0
ISPIM 7 Mn.cy
12/29/49 Intesa Sanpaolo 6opa. BB- XS1346815787 98,6 7,1 7,0
KBCBB 5 % Mn.cy
03/29/49 KBC Group 6opA. BB BE0002463389 100,9 4,9 5,625
ONHAM www.finam.ru 25


http://www.finam.ru/

ExxeHefenbHbI MOHUTOPUHI
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pbliHKa eBpoobnurauun (19 gekadbps 2016 r.) K4 ®UHaM

BeccpouyHble eBpooONMraumm ot 3anagHoeBpPONenCcKuxX 3aeMLmMKoB, HOMU-
HUpPOBaHHbIE B €BPO, C KOMMO3UTHbLIM PEUTUHIOM He HUXe B- n ¢ goxogHo-
CTbIO He HMXe 4 % (npoaosrmkeHue)

Cpea. pno-

XOAHOCTb

K norawe-
Huro, %

ToproBbii koA

AMUTEHT
obonurauuu

7 L'odesrslj‘gking 'g"g;;’_’ BB XS1043545059 101,6 5,5 6,375
N ay " Nykredit Realkredit 'g"g")‘g BB+  XS1105632911 1048 5,8 6,25
O'RAZ\;ZA; 469% oMV '(\5";");3_’ BBB-  XS1294343337 1116 5,1 6,25
e e el I\GA;;;?./ B-  XS0372300227 1003 6,3 9,0
o ras. Popular Capital '\6"&?_’ B-  DE0009190702 87,6 7,0 6,0
RAB%%’;S % Cg‘;%irt";‘;iﬁl‘(’ € '\6"&?_’ BBB-  XS1400626690 1071 6,3 6,625
RISPCORES COLEEET '\GA;F;ZY BBB-  XS1171914515  101,2 5,3 5,5
N e RO Bl '%"g;ﬂ‘_’ B+  XS0205935470 955 5,8 5,5
1
YOI si%ﬁi'niagfoﬁg '%"g;ﬂ‘_’ B+  DEOOOAOE6C37 952 5,6 5,25
ey Sa”ta’(’:i‘zit';}”a”ce 'g"gbcﬂ‘_’ BB  XS0418135041 254 9,5 2,0
oo Sa”ta’(’:i‘zit';}”a”ce 'g"gbcﬂ‘_’ BB XS0418134663 25,5 9,4 2,0
SO e > Societe Generale '\6"(’;")?_’ BB XS0373447969  108,3 3.3 7,715
8003%5':18 % Societe Generale '\6/'(’;5;3_’ BB  XS0867620725 102,6 5,8 6,75
SOEPS 2999 Solvay Finance "GA:F;ZY BB  XS1323897725  109,6 5,0 5,869
TEC)L?)%FS 43 % Telefonica Europe "6":5?_’ BB  XS1050461034 104,9 5,1 5,875
S UBS Group "6":;[')?_’ BB+  CHO271428309 1053 5,2 5,75
A UniCredit "GA:F;ZY B+  XS0527624059 1081 7.2 9,375
SCENH © % Interggtiig:\zcljiéank Mncy g, xs0470937243  109,2 6,1 8,125
12/29/49 Luxembourg oopa.
Ugg)g;fg% UnipolSai 'g';;;’f NR  XS1078235733 94,4 5,7 5,75
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ExxXeHepenbHbIN MOHUTOPUHT A
pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) f"f ®UHaM

KapTta gpoxogoHocTu 6eccpo4HbIX 3anagHoOeBpPONeuCcKUxX eBpooonuraumm,
HOMMHMPOBAaHHbIX B OpUTAHCKMUX (pyHTaX, C KOMNO3UTHbIM PEUTUHIOM He
Huxe B-

9,0
8,5
CYBGLN 8 12/29/49
[ ]
8,0 DB 7 % 05/30/49
[ ]
BACR 9 11/29/49
[ ]
75 ® BACR77% 12/29/49
® LLOYDS 8 % 06/29/49
® BACR9 10/29/49 ® LLOYDS 13 01/29/49
7,0
0,
% ® SANUK 7 % 12/29/49
e BACR706/15/49 ® LLOYDS 7% 12/29/49
6,5
® LLOYDS 7 % 12/29/49
ACAFP 8 % 10/29/49
LLOYDS 712/29/49 @ '
6.0 hd ® EDF612/29/49
) RWE7 Us/LS/’@%ID'E 6% 12/29/49 ® EDF57%07/22/49
NWIDE 7.859 03/29/49
[ )
TELEFO 6 % 11/29/49
5,5 ®
® AXASA 5.453 11/29/49
SANUK 7 % 09/29/49
[ ]
5,0
SANUK 7.037 08@9449yps 7.281 05/29/49
CLMD 7 % 11/29/49 ® LLOYDS 7.754 03/29/49 ASSGES| 6.269 06/29/49
/204, [ ] ® STANLN 7 % 10/29/49 @ SLLN-634.07/29/49
45 UCGIM 8.5925 12/29/49 /29
° [ ]
® RBS5 % 09/29/49
ACAFP 7.589 01/29/49
4,0 T T * T T T T T T \
0,0 1,0 2,0 3,0 40  [opa@s, netr 6,0 7,0 8,0 9,0 10,0

UcmouHuk: Bloomberg
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ExxeHefenbHbI MOHUTOPUHI
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pbiHKa eBpoob6nurauum (19 nekadbpsa 2016 r.) o‘:r‘, WHa

BeccpoyHble eBpooGNMrauum oT 3anagHoeBpPONenCcKuxX 3aeMLmnKoB, HOMU-
HUPOBaHHbIE B OpUTAHCKUX (pyHTAX, C KOMNO3UTHbIM PEUTUHIOM HE HUXKe
B- n ¢ poxoaHocTbO0 He HUXe 4 %

Komno-
3UTHbIN
PenTUHr

PaHr BbI-
nnar

ToproBbin koA,

OMUTEHT
oonurauum

AC0A1|;2F>9/7£89 Credit Agricole Mgb‘g@ BB+  FRO010575654 109,5 40 7,589
A%‘}gg /291/8 Credit Agricole Mgbcg.@ BB+  FR0010814418 111,8 6,1 8,125
Axf‘l?fg%% AXA Mgb?’_f" BBB  XS1134541561 101,4 5,4 5,453
e Mgg@ BBB-  XS0257010206 96,8 45 6,269
o Barclays Mgb‘g’_G' BB-  XS1274156097 994 7.4 7875
BACR 7 06/15/49 Barclays MS;KG_ BB-  XS1068561098 94,6 6,7 7,0
B o Barclays Bank MS;,ZV_G' BB+  XS0248675364 90,7 53 53304
BACR 6 07/29/49  Barclays Bank MSbe_G' BB+  XS0150052388 96,9 4,6 6,0
BACR 9 10/29/49  Barclays Bank Mﬂb‘,’}_@ BB+  GB0000870369 1215 7,3 9,0
BACR 9 11/29/49  Barclays Bank Mﬂb‘,’}_@ BB+  XS0046132014 1167 76 9,0
e Clerical Medical Mgb‘g’_@ BBB+ XS0103961743 1030 45 7,375
PGS CYBG Mgb‘g’_ﬁ' B+  XS1346644799 91,7 8,3 8,0
DB 7 % 05/30/49  Deutsche Bank Mgb‘g’_ﬁ' B+  XS1071551391 81,9 78 7,125
EDF 6 12/20/49 ~ Clectricitede  Mn.oyb-  pp, pog11401728 95,8 6,0 6,0
France opa.
O i Flectrctte de Mgb‘g’_ﬁ' BB+  FRO011700293 91,6 60 5875
LL?JEQ‘ZS % L'Oy‘:;’rgj;ki”g Mgb‘g’_@ BB  XS1043552261 1056 67 7,875
Ligggf; L'Oy‘:;’rgj;ki”g Mgb‘g’_@ BB  XS1043550307 101,2 6.1 7.0
LL%;/[;‘;’ ks %‘:[')‘itg‘; Eﬁﬁgia;”gd Mgb‘g’_ﬁ' BB+  XS0109139344 1138 47 7,754
LL&TE&; % L'Oy‘:;’rgj;ki”g Mgb‘g’_@ BB  XS1043552188 1044 63 7,625
O g Lioyds Bank Mg;ﬁ’_ﬁ' BB+  XS0408620721 1755 7,3 13,0
OIS i 7 Chetienham & M&Z‘_’G BBB- GB0001905362 1867 63 1175
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ExxeHefenbHbI MOHUTOPUHI

£
P
pbliHKa eBpoobnurauun (19 gekadbps 2016 r.) K4 ®UHaM

BeccpoyHble eBpooGNMrauum oT 3anagHoeBpPONenCcKuxX 3aeMLmnKoB, HOMU-
HUPOBaHHbIE B OpUTAHCKUX (pyHTAX, C KOMNO3UTHbIM PEUTUHIOM HE HUXKe
B- n c poxoaHocTbo He HUXe 4 % (npoaomkeHue)

Komno-
3UTHbIN
PEATUHT

ToproBbin Kog

OMUTEHT
o6nurauuu

LLOYDS 8 %

Mn.cy

06/29/49 Bank of Scotland Gopn, BBB- GB0000395102 1175 7,3 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland Gopn, BBB- GB0005242879 152,8 6,1 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924 131,7 49 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 119,0 4.7 7,281
NWIDE 6 7 Nationwide Mn.cy
12/29/49 Building Society 6opa. B Sl e SEE Bl B
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society Gopa, BBB- GB0001777886  115,6 5,8 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank 6opa. BBB- XS0368541032 123,1 4.8 6,91
RBS 5% 06/20/49 ~ RoyalBankof - Mncy pp yqh138930854 94,6 5,1 5,625
Scotland 6opa.
RBS 5% 00/20/49 ~ RoyalBankof - Mncy pp yoni54144132 95,3 43 5625
Scotland 6opa.
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opa. B CHOIEZIIEED | B0 [ LLE
RBS 7.387 Royal Bank of Mn.cy
12/29/49 Scotland Group 6opa. BB XS0121856859 102,1 7,2 7,387
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opga. 225 ATpmiesse | LEnY e S
RWE 7 03/29/49 RWE "GA:F')ZV BB XS0652913988  103,6 6,0 7,0
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opa. BB- XS1244538523 100,1 6,8 7,375
SANUK 10 [ Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068 152,8 6,3 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 60pA. BB+ XS0124569566 114,9 4.6 7,037
SANUK 7 Y& Mn.cy
09/29/49 Santander UK Gopa. BBB- XS0117973429 111,9 5,2 7,125
SLLN 6 % . Mn.cy
07/29/49 Standard Life 60pA. A- XS0151267878 111,3 4.4 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank oopg. 255 AEUI AN 2 40 [
TELEFO 6 % . Mn.cy
11/29/49 Telefonica Europe 6opA. BB XS0997326441  104,1 55 6,75
UniCredit
UCGIM8.5925 | iemational Bank MY By XS0372556299 1046 44 85925
12/29/49 oopga.
Luxembourg
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YnpaBneHne mugn-oduca

MaBen WWaxneBuny,
PYKOBOAUTENDb YNpaBreHus

(+7 495) 796 93 88, 0o6. 22-19
pshakhlevich@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunuu KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04

Anekceii Kosanes akovalev@corp.finam.ru

Be6-apgpec: www.finam.ru, 127006, Mocksa, HacTacbUHCKMil

nepeynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

Hacrosiwumin matepuan v cogepxalumecs B HEM CBeAeHWs1 NpefaHa3HaveHbl Ans knmeHToB AO «PVMIHAM», HOCST UCKNoYUTENBHO MHOopMa-
TUBHBIV XapakTep 1 He MOryT paccmaTpvBaTbCS HU Kak npurnawleHve unv nobyxaeHue caenatb odepTy, HU Kak npocbba KynuTb unv npogatb
LeHHble Bymaru (apyrve dvHaHCOBblE MHCTPYMEHTbI) NGO OCYLLECTBUTL KaKylo-nmbo 1HYK0 MHBECTULIMOHHYIO AenTenbHOCTb. [peacTaBneH-
Hasi MHpopMaLMsl NOAroTOBMEHA HA OCHOBE MCTOYHUKOB MH(OPMaLMOHHO cucTeMbl Bloomberg, PTC u LUB P®, koTopkle, N0 MHEHUIO aBTOPOB
[aHHOro aHanMTU4ecKoro ob3opa, ABNSOTCA HaAEXHBIMU, HO NMPU 3TOM OTpaXaeT UCKIIOYUTENBHO MHEHE aBTOPOB OTHOCUTENbHO aHanu3u-
pyembix 06bekToB. HecMoTps Ha TO YTO HacTosILLMIA 0630p Obin COCTaBMNEH C MakCUManbHO BO3MOXHOM TLLATENbHOCTLIO, HU €ro aBTopbl, HU
AO «®NHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU NPSIMO, HU KOCBEHHO €ro TOYHOCTb M NOMHOTY. Jliobas nHdopmauusi u niobble cyxaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMnsTCH CY)XOEHUMEM Ha MOMEHT NyOnukaumm HacToSILLEero aHanMTnyeckoro o63opa u MoryT ObITe U3-
MeHeHbl 6e3 npeaynpexaeHus. Hn AO «PUHAM», HU ero coTpyAHUKN He HECYT OTBETCTBEHHOCTM 3a Kakme-nmbo noTepw, BO3HWKLLIME B pe-
3ynbTaTe UCMOoMb30BaHUA HACTOSILLLEro MaTepuana unm B Kakon-nubo Apyroi cBa3mn ¢ HUM. KonnpoBaHue, BOCNPOU3BOACTBO M (Mnn) pacnpo-
CTpaHeHne HacTosLLero Matepvarna YacTU4HO Nbo NOnHOCTLI0 6e3 NucbMeHHoro pa3petueHuns AO «PUHAM» kaTeropuyecku 3anpeLyeHo.
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